A CM

REFERENCE

In the spring of 1993 a contract was signed with MONOLIT 3 Ltd.
for building a house for ACM Ltd. in Boiana-district, No 87, Simeon
Radev Str.

The construction site is a four floor building, air-conditioned, floor
heating and e.g. As a General executor MONOLIT 3 Ltd. organized
and completed the building with an excellent quality. In December
1994, Act No 15 was signed - for handing over of the house.

Additionally, a new construction works were assigned on building
site: vertical levelling, hydrophore installation, local lighting and
others, which MONOLIT 3 Ltd. completed in accordance with the
agreements.

The main reason for the successful fulfilment of the construction
site is the fact, that MONOLIT 3 Ltd. owns all needed heavy
equipment for the construction, excellent executors and highly
skilled technical management.

| would like to reccomend MONOLIT 3 Ltd., Sofia, 52 Georgi
Sofiiski Street, tel. 517 125 and 547 135, Fax: 548 150 to all
Investors, looking for high quality performance.

General Manager:
01.11.1995 /Ing. Nikolai Dermendjiev/

Signed and sealed



